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THE GAZETTE OF INDIA : EXTRAORDINARY 


MINISTRY OF INDUSTRY & COMPANY AFFAIRS 
(Department of Industrial Development) 

New Delhi, the 8th April, 1985 
ORDER 

S.O. 290(E)/18E/IDRA/85 :-Whereas by the Order of 
Government of India in the Ministry of Industry (Department 
of Industrial Development) No. S.O. 265(E)/18AA/IDRA/78 
dated the 13th April, 1978 (hereinafter referred to as the said 
Order) the management of the whole of the industiial under¬ 
takings namely (i) Messrs Swadeshi Cotton Mills, Kanpur, 
(ii) Messrs Swadeshi Cotton Mills, Fondichcrry,(iii) Messrs Swa¬ 
deshi Colton Mills, Naini, (iv) Messrs Swadeshi Cotton Mills, 
Maunath Bhatijan, (v) Messrs Udaipur Cotton Mills, Udaipur 
and (vi) Messrs Rac Bareli Textile Mills, Rae Bareli of Messrs 
Swadeshi Cotton Mills Company Limited, Kanpur (hereinafter 
referred to as the said undertakings) were taken over under 
clause (a) of sub-section (1) of section 18AA of the Industries 
(Development and Regulation) Act, 1951 (65 of 1951), with 
client tromthe 13th April, 1978 and the National Textile Corpo¬ 
ration Limited was authorised to take over the management 
of the whole of the industiial undertakings; 

And, whereas, the Central Government had issued directions 
from time to time for continuance of the said Order for a further 
period upto and inclusive of the 30th April, 1985. 


[Part II—Sec 3(ii)] 


Now, therefore, in exercise of the powers conferred by sub¬ 
section (2) of section 18E of the Industries (Development and 
Regulation) Act, 1951 (65 of 1951), the Central Government 
hereby specifies in the Schedule annexed hereto the exceptions, 
restrictions and limitations subject to which the provisions of 
the Companies Act, 1956 (1 of 1956) as specified in column 1 
of the said Schedule shall continue to apply to the said under¬ 
takings in the same manner as it applied thereto before issue of 
the notified order under s&tion 1 8AA of the Industries (Deve¬ 
lopment and Regulation) Act, 1951 (65 oil 951). 


SCHEDULE 

Provision of the 
Companies Act, 1956 

Exceptions, Restrictions and Limita¬ 
tion subject to which the provisions 
mentioned in Column 1 shall apply 
to the undertakings 

1 

2 

Section 224 

Provisions of this section shall not 
apply subject to the cond ition that the 
auditors shall be appointed by the 
Government. 


[File No. 3(6)/7S-CU Section] 
A. P. SARWAN, It. Secy. 
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